Southern Colorado

. THE NEW YORK HERALD, TUESDAY, AUGUST 22, 1922.

+!

Power Co.
oty X

SERIES A

o g o
Price 94 and Int.
To Yed 650%

Write for special circular.

RaYMOND M. $miTH & Co.
Investment Securities

48 UEDAR STREET NEW TORK
Tolephone

Members New

BOSTON

PHILADELPHIA

a7e8 John.

DISCOUNT HOUSE ¢
|| SaALomoN Bros.’
& HutzLER

Fork foesd Bwchungs

1

80 WALL ST.. NEW YORK
TELEPHONE — WHITENALL 4700

BUFFALO GCHICAGO
PITTEBURGH

CHESAPEAKE & OHIO
HAS FINANCING PLAN

Stockhdlders Will Have Right
to Subseribe to $12,5658,500
Preferred Issue.

company’s common capital stncle
is $165.000,000, of which $62,792,600 is
outstanding, the residue having been au-

orized and reserved for future lssus

Issued over a period of years as the
needs of your compuny require, the au-
thority to 1ssue the new swoock to be so
framed as to enable your directors to
take advantage of market conditions

“The approval of the Interstate Crm-
merce C Isslon 18 required be
given to each issue as It fa mads, As
preferred stock s lesued 1t will be of-
rered to the common stockholders rata-
bly, and such stockholders ma do not
care to subscribe will be given the right
to sell thelr subscription rights. In
this way the common stockholders will
have the opportunity to benefit from
Whatever advantages may be glven the
preferred stock.” .

The plan provides that the amount of
the preferred stock nt any time ahall
never exceed one-half of the amount bf
common stock outstanding on October
2, 1922, plus one-half of the amount of
any common stock lssues In converslon,
In accordance with the terms thercof of
any convertible bonds of the company
exlsting on that date, plus one-half of
the amount pald in, In eash or property
for any additlonal common stock there-
after lzsned.

Dividends on the preferred stock are
payable January and July 1 at rates not
exceeding 7 per cent. to ba determined
by the directors upon the creation of

TIMKEN ROLLER BEARING
STOCK OFFERED TO-DAY

It ia the company's
Intention to initiate dividends on a §3

E

Co,, W. W, Lanahan & Co, Otls & Co.,
F. B, Keech & Co., Bell & Beckwith,
C

The company makes about 90 per cent.
of all bearings used in front axles of
automobiles. Its plgnt 1s carried on
the books at the wvalues of $§6.282,691

showed current aesets of $10,308,493
agalnst current labllitles of $1,201,267.
Cnsh on hand totallng 92,108,545 on that
?331:»’3“ since been Increased by §1,-

The company’s net earnings after tax-
es for the last seven years have aver-
aged $3.619,000 and for the frst six
months of 1922 were 34,005,000, It is
estimated that net earnings for the full
year will be In the nelghborhood of
$6,000,000 or $7,000,000, or nearly doubls
the amount necessary to meet the $3
dividend on the new stock. The com-
pany has no funded debt.

MORE GOLD ARRIVES
HERE FROM ENGLAND

Total U. 8. Imports, However,
Show Falling OfF.

Kuhn, Loeb & Co. soon will recelve
two more gold shipments from Eng-
land. The White Star liner Majestic,
due here to-morrow, will bring $570,000
and the steamship Baltle will bring
$575,000. The arrival of these shipments
will bring the firm's gold import total
for this year up to $30,800.000. Other |
gold arrivals were reported, most of
thein In small amounts. Gold from
South America arrived consigaed to the
Mercantile Bank of Ameriea, Chemical
National Bank, Commercial Bank of
Bouth America, London and River Plate '
Bank, Natlonal Clty Bank and Irving
National Bank., The HBquitabls Trust
Company recelved bar gold from
France.

Despite ths recent movement from
England on a falrly large seale, figures
on American gold Imports last month
and In the seven months ended July
are conslderably under the totals in
1921, In July this country Imported
$12,086,727 of gold, as agalnst $M,247479
in July, 1821, and the excess of imports
over exports for the month was $42,-
041,613, contrasted with $60,3513.060 In July

A really helpful com-
munity bank reflects
a cordial spiritin every
relationship between
it and its customers.
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New York Stock Exchange

New York Cotton Exchange
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ITALY AIMS TO GAIN
SOUTH AMERICAN TRADE

Apecial Cable to Tum New Tomx Hmmarn.
Copyright, 1922, by Tur Nepw Yonx Hzerard
New York Herald Bureau, |
Itome, Ang. 21, |
Bourse opened to-day

Thea finanocial

bought and sold for cash
or on conservative margin

H. HENTZ & CO.

Established 1856
B8 Congress St., Boston

WE ARE MEMBERS OF:

H. N. BARUCH

E.W. FITZGERALD

CURITIES

Tsl. Comgress 6176

New Yerk Coffee and
Sugar Exchange, Ine,

(Associate Members)
Liverpool Cotten Asem.

Mlilan is sending a large consignment of
Itallan samples to be digplayed abroad
and the Itallan ship lines running to
Amerifea have agreed to furnish free
transport.

Maxwell Motor Produnction.

It s expected that Maxwell Motors
will maka a good showing this month
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- An8%Investment

is becoming increasingly attractive

121,200,049

NS, 952,265

1915

32,067,217

874,306,424

906,369,441

Increase in Annual Kilo-
watt hour output of oper-
ated utilities of Standard
Gas & Electric Company.

All facts regarding this large
organization—its progress,
stability, and earnings —are
available to investors in ita 50-
page certified annual report.

During the period of money scarcity which fol-
lowed the war, exceptionally high returns from
better class investments were possible—and
were taken more or less for granted.

Investment returns have decreased steadily
since that time, and now a well-protected in-
vestment paying 89 isexceptionally attractive,

8% Cumulative Preferred Stock
Standard Gas & Electric Co.

Par Value $50 Non-Callable
Listed on Chicago Stock Exchange
Qumrterly d.nndegv-i—u pn{nbl:n:lnrt\!_n ISE}: of March, June,

Price at market, to yleld about 8.00%

The operated utilities of the Standard Gas &
Electric Company supply necessary services for
578 thriving communities in 16 states through-

out the Middle West, West, and South.

During the past ten years the electric output
of these properties has grown to the large total
of 906,369,441 kilowatt hours annually.

Tomeet the urgent electrical demandsof 2,250,-
000 people, the capacities of these properties are
now being increased approximately one-third.

Net earnings, after all fixed charges, are twice
the Preferred Stock dividends.

You can purchase this 8% Cumulative Preferred Stock
by mail, safely and conveniently, either for cash or by
our attractive |0-payment plan.
Ask for Circular NH-1r and
“Foundation Investments”
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